VC2: Explanation for the difference in the after-tax profit of quarter 2.2016 year on year
On 21/07/2016, Vietnam Construction Joint Stock Company No. 2 explained the difference in the after-tax profit of quarter 2.2016 year on year as follows:
Unit: VND

	Content
	Quarter 2.2016
	Quarter 2.2015
	Difference

	Net revenue
	199,526,722,742
	42,681,557,255
	367%

	Cost of goods sold
	182,991,665,244
	32,749,461,628
	459%

	Profit before tax
	2,549,120,790
	-298,521,129
	954%

	Profit after tax
	1,753,625,191
	-298,391,835
	688%


The reason making the difference in the profit of quarter 2.2016 year on year was that revenue of quarter 2.2016 increased by 367% year on year and financial cost of quarter 2.2016 decreased by 26% year on year. In quarter 2.2016, the Company recorded revenue of VND 90.3 billion and before-tax profit of VND 4 billion from the Kim Van – Kim Lu project, resulting in the difference of VND 4.9 billion in the profit of quarter 2.2016 year on year.
